








INDEX TO 


HARVARD BUSINESS REVIEW 


VOLUME VII 


OctToBer, 1928—JuULy, 1929 





LEADING ARTICLES 


Beit, James WASHINGTON. The Cana- 
dian Gold Situation—Is Canada’s Gold 


Burcess, KENNETH F. Conflict in Legis- 
lation Respecting Railroad Rates I. . .423-431 
Casot, Puitip. Public Utility Rate Reg- 


PE Bioiccccccerastdaseriveudess 257-266 
Casot, Puitip. Public Utility Rate Reg- 
8 | I rer rT ee 413-422 


CopeLtAND, Morris A. An Index of the 

Dollar Volume of Retail Trade, 1914- 

SOOT odin tcctelscatenndasiontaceda 175-184 
Donato, W. J. and Epiruw Kino. Trends 


in Personnel Administration......... 143-155 
DonuaM, WALLACE B. Business Ethics 

—A General Survey ............4.. 385-394 
Epstein, Ratpuo C. Producers’ Growth 

Curves in an Expanding Industry II.. 43-48 
Fark, A. T. Analyzing Advertising Re- 

MEK Bccursbcetatden suopathacaanes 185-194 
Fak, A. T. Analyzing Advertising Re- 

OEE-U: 4.05 Searetuemscthaseaeacues 312-329 
Haun, Avsert. Stabilization of Business 

Oh CG bn cndnceeacencons hes 129-142 
Hopckinson, WILLIAM, Jr. Preferred 

Stock Issues and Redemptions, 1919- 

ONY ara a aw catarereues rd eee ae als en ees 49-58 


ARTICLES IN 


Accounting Disposition of an Increase in 

Assets Caused by Revaluation, The. . . 467-473 
Accounting for Payments to the Estate of 

m Derenesd PAstGes .xcvcccsscccesss 482-489 
Consolidation of Pile Fabric Manufac- 


Ns oe Sica d hha ed eee 96-107 
Department Store Group Buying...... 375-382 
Department Store Organization for Di- 

PE NE cccaceksadphandauuxs 207-222 


Dress of Goods and Unfair Trading... .240-248 
Effect of Subsidiary Corporation on the 


Parent Company, The.............. 496-504 
Establishment of a Bond Depaitment in a 
Commercial Bank—1928, The....... 87-96 


Estate and Inheritance Taxation of Cor- 
IIE 6 o.oo bk 0 céccdas ceeene 331-338 








KNAuUTH, OswaLp W. The Effect of the 
Public’s Demand for Better Art on the 


Technique of Merchandising........ 406-412 
LAWRENCE, JosePH Stacc. Is Investment 
Hedging Possible?...............00. 280-287 
Lewis, Howarp T. Distributing Motion 
PRON «55045 40bis 6o0kke Gabe 267-279 
Lincotn, JONATHAN T. Company 
Training for College Graduates..... 432-443 


McNair, Matcotm P. The Feasibility 
of Protective Hedging for a Cotton 


Grey Goods Manufacturer......... 288-300 
McNisce, THomas M. Analysis of 

Wholesalers’ Operating Costs........ 20-34 
RoorsacH, GeorcE B. Direct Purchase 

of Imported Raw Materials......... 35-42 
SHERRINGTON, C. E. R. The Economic 

and Financial Results of British Rail- 

way Consolidations................. 395-405 
Stevens, W. H. S. Some Economic Con- 

sequences of Commercial Bribery..... 156-169 
Urwick, L. The Significance of Ration- 

II ci Male Bais" bt 9: a scatee dime ane 170-174 
Wuirte, Witrorp L. Cooperative Retail 

Buying in the Drug and Grocery 

>, § eee re on 59-67 
Wuite, Wirrorp L. Cooperative Retail 

Buying in the Drug and Grocery 

WOE Gis cid aden ticvatsasesamhand 301-311 

DEPARTMENTS 

Girard Grocery Company............. 490-495 
How Far Should Departmentization Be 

REE cach cidecdcdcduuaaeadeapen 229-239 


Incidental Powers of National Banks. . . 461-466 


Indexes of Machine Utilization........ 351-357 
Introduction to a Statistical Study of 

EP I deka naneceneeee 338-342 
Lake Cargo Coal Case.............. 452-461 
New Policy of the American Telephone 

and Telegraph Company, The........ 74-86 
Production of Dimension Stock by North- 

ern Hardwood Mills, The........... 366-375 


Position of the Commercial Bank in the 
Origination and Distribution of Secur- 
SRD div cos Laden sbeesncesdecdbabnees 445-452 


















506 INDEX 








Purposes and Plans of Industrial Reor- Revenue Determination in the Case of 
NI oka in cbse bake cdanrneuak 196-207 Installment Sales .................. 473-482 
Relative Investment Value of High-Yield Selection for Security for Financing Auto- 
and Low-Yield Common Stocks, The. . 222-228 mobile Dealers’ Purchases, The 
Relative Investment Value of Industrial Store-Door BPOVERY. « « +-ccnisteeeeeee 342-350 A 
and Railroad Common Stocks, The... 69-74 | Subsidiary Corporation—Its Use and 
Responsibility of Bank Directors for Im- Abuse, The 
prudent Credit Policies—With Empha- Waldman Company, The.............. 362-366 
sis on Country Banks.............. 108-128 “t 





Ass¢ 
Atla 
Atla 
Aut 
Aut 
fin 
sti 
Autc 
gr 
cal 
Auto 
op 


Balti 
Banc 


*A 














INDEX 507 





SUBJECT INDEX 


A 
Accounting ..... beeen teees 467-473, 482-489 
accrual basis Of.....ccsesceccccscvceses 474 
cash basis ....... teen eee eee eee eeeeee 474 
instalment basis Of........e.eeeereceees 474 


“Accounting Disposition of an Increase in 
Assets Caused by Revaluation, The’’* . 467-473 
“Accounting for payments to the Estate 


of a Deceased Partner’*............ 482-489 
Advertising .....ccccccccccscsccccses 185-194 
Advertising results 

effect of frequency On.............. 321-324 

effect of intensiveness on........... 324-326 

effect of seasonal factor on..... 188-193, 312 

effect of secular external factors on. .326-328 

lasting quality @8,..<ecivccecuvewsen 317-320 

methods of analyzing..............- 187, 188 
Agricultural securities ........+2eee00. gO, gI 
Allied Packers, Incorporated.............. 198 
Allis-Chalmers Company ........ 203, 204, 206 
American Biograph Company ............. 268 
Acncricas RAE 60s tno cndd 0040 qeerssedsen 282 
American Railway Express Company 

ee ee eee Tote 342, 349, 350 
American Telephone and Telegraph Com- 

OO .6scnddhnnsdsaodeneas Cease 74-86 
“Analyzing Advertising Results, I,” by A. T. 

Falk 4 incccetndasetoaedaeaseeaenee 185-194 
“Analyzing Advertising Results, II,” by A. T. 

FOIE... «.s:antaciaecne aie se aamatenana malas 312-329 
“Analysis of Wholesalers’ Operating Costs,” 

by Thomas M. McNiece ...........-.- 20-34 
Artistic merit 

demand for, in merchandise ........ 406, 407 
Assets 

SURED icc dinintansteenceawsaards 281, 282 

effect of, on stock values ............ 281, 282 

DUM. + cans delekaeeonneeseeees sae 282 

MED c Keacdidessukencondetawemeae 282 

MMNINE 455 cniceandneedabiukwcawen 281, 282 
" POSOCISES: PARENBE wn.co 35846 ob6 eee ate 483 
Associated Dry Goods Company........... 201 
Atlantic Const Fisheries... ....0.eceseeess 199 
Atlantic Fruit Company.............. 204, 205 
Automobile Finance Corporation, The...... 358 
Automobiles 

financing purchase of............... 357-362 

statistical method of analyzing sales of 

+s Kem RNeENeoékded hank aoe eee 362-366 
Automobile firms 

SUE EE, Good cnn dktuckapscvnsueas 43-48 

Camenh OF Oe OB ods hing cb usovexian 46, 47 
Automobile industry 

CPCTUNE CIONE ED in. 5 65 dk odds cnrdiedrs 21-29 

B 
Baltimore and Ohio Railroad............. 343 
Dagronlt: CE 655s neti eaicaeh ean 475 


*Articles in Departments. 





Banking and finance 


eee 87-96, 108-128, 445-452, 461-466 
Banks 
commercial and investment ............. 445 
competition between state and national 
SeksedgdessstWedkes saenanedsieaim 461, 462 
CRONE BE. on iste ntascasdicradied 108-128 
extension of powers of national...... 462-466 
OD Aad teh as ns. Gade che ses tel aie 119-122 
ee i ears 
training of college graduates in...... 436-437 
Beaver Board Company .............. 201, 204 
“Best buy” policy of securing merchandise 
Siig lel pA TEA Kh Wid et a 376-379 
A. L. Blake and Company..............0+: 99 
Bonds 
SPIE DE 6s hic scnasnaes 280, 281, 285-287 
department for, in commercial banks. . 448, 449 
effect of rate of interest on value of..... 283 
RE MD ccc cwnas cogs tncceuadeayemecnl gI 
NS OE Oe Sie roe 339-342 
of public utility companies.............. 339 
NE i ais aid asec kt on 3 338-342 
SEGUE PE ere ree eo? 338-342 


Bond departments 
advantages and disadvantages of... .94, 95, 96 


in commercial banks ......... 87-96, 448, 449 

means of securing bonds for.............. 89 
Branch offices 

ie  BOUONE on oie vide reer aes 209, 210 
Bribery 

See Commercial bribery 
Bureau of Labor Statistics................ 178 
Business conditions in Germany........ 129-140 


Business cycle 
effect of new policy of American Tel. & 
i Ee M oh tinverkndansdomeues 81, 82 
effect of, on preferred stock offerings. . .53, 54 
“Business Ethics —A General Survey,” by 


Wallace B. Donham ............... 385-394 
Business 
COREE iv isisccandindeceans 390-393 
responsibilities of .............. 387, 388, 389 
Sr SI OE ex iakasrcccadenen 389, 390 
the task confronting ............... 393, 394 
Buying methods 
PE pa diddensernscseenneen 301-311 
in drug and grocery trades............. 59-67 
Cc 
Canada 
NT ee ree ee eee 1-19 


“Canadian Gold Situation, The,—Is Canada’s 
Gold Reserve Too Large?” by J. W. 


EE ener oe Py aye I-19 
Canadian National Railways .............. 405 
Canadian Pacific Railway .............00- 405 
Capital 


function of supplying by investment banks. . 446 


ER ete 











508 INDEX 





Capital investment 
as method of making payment to a de- 


ceased partner's estate............ 485, 486 

Capitalization rate 

as basis for sales price...... 476, 477, 478, 481 
Cash 

method of computing profits on.......... 477 
Central Gold Reserve of Canada........ a.%2 
Central Leather Company ................ 199 
Centralized organization for foreign pur- 

CE dnavoscseuscncedéespeeaaees 219, 220 
COS on acaces cuokseabsokeenueee 311 

in department store field ........... 381, 412 

SOE GE RUNES TD cckccarccccescence 175-183 

in dry-goods and notions field........ 233-234 


Chattel mortgage 
as security for financing automobile pur- 
GE oncccncadcdhvedessseanenen 359, 360 
Chicago, Rock Island and Pacific Railroad. .346 
Cinema Corporation of America, Incorpo- 


WN a whack owas 408Gb eS tooo 271 
ee ae ee ee er 201 
Ge GEER obi ccnuuensvedcurensenene 82, 240 
Coal 

for lake-cargo trade ...........000. 452, 453 
Commercial banks 

number of, in United States............ 449 

position of, in origination of securities 

0bnaetdsek bedwadaoeeaweeen 446, 447 
position of, in retail distribution of secur- 
HE tonccactnaenssntseeeeesbees 448-451 
Commercial bribery 

Se OE nn vee0do0e sdeeisisenehentl 156 

Fe Cre Pry et 159, 160, 161 

gifts and entertainments as forms of. . 161-163 

subsidizing salesmen, as form of...... 164-167 


tendency of, to exclude competition. . .157, 158 
Commissionaire 


use of, in buying abroad............. 210-212 
“Company Training for College Graduates,” 

by Jonathan T. Lincoln ............ 432-443 
Comparative standard 

of regulating railroad rates ......... 423, 424 
Compensation 

SD 6 iidckdesntueddscbbawwantal 149 

CE OE, akin xnecans checeausast 149 

RR rrr rer 149 
Competition 

between national and state banks... .461-466 

effect on, of railroad rates.............. 456 

in public utility field ........ 264-266, 413-415 

in railroad transportation (England) 


eo eee ccc sescececececceeces 398, 399, 402 
Conditional sales contract 


as security for financing automobile pur- 
GEE 6.50 .adtuskasnaeaaee 359, 360, 361 

“Conflict in Legislation Respecting Railroad 
_ Rates, I,” by Kenneth F. Burgess..... 423-431 

Conservation Division of War Industries 
SGD on 6kcKcdncance us ese ceaaeennert 173 


*Articles in Departments. 





Consignment sales 
as security for financing automobile pur- 


GOES. o.oo ccnseccercneneeee 359, 361 
“Consolidation of Pile Fabric Manufac- 
 . MTT ee 96-107 
Consolidation of pile fabric manufacturers 
ee 102, 103 
econamaic Caste OF .. < ocscnscinanenen 100-102 
COTNNE GE von cccncccccccceesvctnenenn 103-107 
Consolidation of railroads ............ 395-405 
economies effected by, in England..... 399-403 


economies effected by, in United States . 403-405 
Contracts of guarantee 


by metienal DOGES ....ocscscvecnnnees 462-466 
Cooperative buying .............+06: 59-67, 375 
Cooperative buying associations 

iin ncneahssacnanwer 40, 41, 212-218, 301-309 
Cooperative organization ................. 492 


“Cooperative Retail Buying in the Drug and 
Grocery Trades, I,” by Wilford L. 
PEE ibiconhodancye seca keel 59-67 

“Cooperative Retail Buying in the Drug and 
Groc.:7 Trades, II,” by Wilford L. 


WHEE so seese0cs dccceseosa Rea 301-311 
Corporations 

PE Sb cacxcennateeaneeaeee 248-254 
Costs 

CFI. 6. kb ceédnvvdeuc eee 23 

of heat, light and power ...............-- 24 

of operating, by wholesalers ............. 20 

OE TEE én 005 004064088000) dha 24 

of repairs to equipment and depreciation 

PPP RE PE a eS 24, 25 

| RE mE ren Ny 22 

GUE wiinanaesetcccetwedsasenaseeee 24 

GE GI ona. a5 p00hsnexedaucdenee 23 
Cost-of-service standard 

of regulating railroad rates ..... 424, 425-429 
Cost principle 

of basing railroad rates ............. 455-461 
Cotton 

protective hedging in ............... 288-300 

relation between price of, and price of 

CID 60602 000nsdeneess eee 296, 297 

Credit structure 

NS ne ncn ccecenssiodsewemens 391 
Cuba Cane Sugar Company .............. 206 
Currency policy of Germany .......... 129-142 
Curves of growth in automobile industry. . 43-48 

D 

Ee Sree AE, Pen) ee 133-135 


“Death duties” 
See Inheritance Taxes 
Decentralized organization 


for foreign purchasing ............. 219-220 
Declaratory Judgment Act .............-- 469 
Deferred Payment sales .............. 475-479 


See also Instalment Sales 
Delivery of freight 
SE ORIEN DD oc nwa vccdccecsccn 342, 343 




















INDEX 





Canadian practice in ......-..-eeseeeees 343 
conditions of service of.........+++.. 348, 349 
objections to ..... pete see eeeeeeeees 349, 350 
point of view of railroads on......... 346-348 


point of view of shippers and consignees. . 348 
present practice of United States in 


se sceeeeeeesesececsccsecons 344, 345, 346 
United States experience in ......... 343, 344 
Department of Commerce of the United 
Semtee coo ncnsaddwsednvanesetsarnuanens 171 
Department of Scientific and Industrial Re- 
search in Great Britain ...............4. 173 
Department stores 
departmentization in ............-+: 229-239 
importiag $08 .4sccccccccccvecsaress 207-222 
index OF CHG MBs 6 nc cedkvessandssessnues 178 
sports wear department in.......... 229, 230 
Departmentization ........0..eeeeee0s 229-239 
“Department-store banking” ............... 87 


“Department Store Group Buying’* . . . 375-382 
“Department Store Organization for Direct 


meet  .ccskcs venantnnstecems 207-222 
Design 

growing importance of, in merchandising, 

PP ee Oe re ee eS 410-412 

Dimension-stock lumber .............. 366-369 

MOE EE. cannciecciasecetasouver 368-371 

CO OE nti cewersstecticadons 368-371 

otiets OF vonnkhanannadadcedence cee 368 
Direct buying in foreign markets ......... 37-42 
“Direct Purchase of Imported Raw Ma- 

terials,” by George B. Roorbach ...... 35-42 
Discount rate 

of German Reichsbank ............. 138-141 
Distance principle 

as basis for railroad rates ............. 456 
“Distributing Motion Pictures,” by H. T. 

SOOM: oc ciidciag vibenidanssesbeeuben 267-279 
Distribution 

OE. + iccédieahseamsaseaawsecedmn 20 

of OG MINIONS «0.5 ckavacreaawiad 267-279 

of securities by commercial bank ..... 448-452 


Distribution of profit 
as method of making payment to a deceased 


SUSE WIE 6 6c an wd ccmensncne 486, 487 
Dividends 
right of bank directors to declare... .123-124 
WEE CE 6.66.56 occu wee dadee 494, 495 
Dominion notes of Canada ..... 2, 3, 4, 12, 13, 14 
“Dress of Goods and Unfair Trading”*. . 240-248 
Drug trade 
cooperative retail buying in... .59-67, 301-311 
OPERREINE GRIN OE kth s0.6 50004520 be%-<8 21-29 
E 
Eastman Kodak Company ................ 282 


“Economic and Financial Results of British 
Railway Consolidations, The, — Their 
Guide to American Policy,” by C. E. R. 
SUOUOMID. o o'b.d4.cen bb vceteesdeode 395-405 
*Articles in Departments. 





Economic standard 
of gauging railroad rates ............... 431 
Edison Company 
“Effect of the Public’s Demand for Better 
Art on the Technique of Merchandising, 


The,” by Oswald W. Knauth ....... 406-412 
“Effect of the Subsidiary Corporation on the 

Parent Company, The’’*............ 496-504 
Electrical trade 

Operating Costs iM ..........eeeeeeeees 21-29 
Employee representation .............+055 154 


Equipment and research 
under new policy of American Tel. and 


Pi SEED. oi sccctnsapenesnst gear 78 
ee PE io cs ade éseedpcowsaasncun aa 345 
“Establishment of a Bond Department in a 

Commercial Bank, 1928, The”* ....... 87-96 
“Estate and Inheritance Taxation of Corpo- 

rate Securities”* .......ccccccccces 331-338 
Estate taxes 

RM ob cbicdcocvccsssuctssncuauns 331 

EE cs 5 it cae dncceawchead 332, 333 

importance of studying ............. 331, 332 

methods of reducing ........... 335, 336, 337 

status and trend of law on.......... 334, 335 
Ethics in business ............... 2» + 385-394 
Expense control 

by means of departmentization ...... 233, 234 

F 

Factory system in England ............... 391 
“Feasibility of Protective Hedging for a Cot- 

ton Grey Goods Manufacturer, The,” by 

Malcolm P. McNair .............. 288-300 
Federal Reserve Act ............0000- 461, 466 
Federal Reserve Bank of the United States ..142 
Federal Reserve Board ............00e0005 461 
Federal Revenue Act ...........0s0eeee008 331 
Federal Trade Commission Act 

S ictadiine ae tdinaten eala% 240, 252, 253, 277, 279 

campaign of, against commercial bribery 

adnate dak eines acs 156, 158, 159, 160, 163, 167 
Fifth Amendment to the Constitution 

protection afforded by, to the railroad 

OEP Pe Pre hero 426, 427 

First National Exhibitors Circuit, Incorpo- 

SRN ove cctscnnvsinccaniendennneeesan 271 
First National Pictures, Incorporated ....271 
Fisher Corporation, M.S. .............. 97, 98 
Py ME 44 ban6ss beckevs oeeenaeenen 267 
Fraudulent methods 

ONES BOO one dee cccctancncean 491, 492 
Freight 

delivery of, by store-door ........... 342-350 
Frequency in advertising 321-324 
Pe SE: bhndbk ibe iad vdcctdabeuseeee 99 

G 

General Film Company ................. 268 
Germany 

stabilization of business in .......... 129-142 














510 INDEX 





“Girard Grocery Company’*.......... 490-495 
Gold reserves of Canada ...........0005- 1-19 
Good-will 

compensation for share of 

eee eee eae 483, 484, 485, 487, 488 

geben at .n.<sebiagscsnensanadaudensental 490 
Goodyear Tire and Rubber Company ..197, 201 
Gordon-Van Tine Company ......... 186, 312 
Great Northern Railway, The ............ 404 
Great Northern Pacific Railway ...... 404, 405 
Great Western Railway (England) 

-bbb5aba0So UC RORRAT AR OR MENS 395, 401, 403 


Grocery trade 
cooperative retail buying in... 
Group bonus plan 


. 59-67, 301-311 


of compensating manual workers ........ 149 
Group buying 

SE oiivacciavacennan 380, 381, 382 

by department stores ............... 375-382 

EES OE 3c 5 cee dccuduaceascakaa 375, 376 

PR EE cn cd ccinecds duenssneeenel 381 

of foreign merchandise ............. 218, 219 
Group Efe MeUramce ..0 cc cc ccccccccccss 151 

H 

Hand-to-mouth buying ........... 408-410, 412 

as basis for cotton costs 0... cc ccceacces 295 

MEE paccateséaveudesba¥ees 291, 293, 294 
Hardware trade 

CEE TREE iin. cieceaisceeseanne 21-29 
Harvard Bureau of Business Research..... 289 
Hares Motors, Incorporated ............. 197 
Health and sanitation of industrial workers. .152 
TE oc canaoneetea nis unobekese veer 288-300 

Se ED 0 vd a chncounasdoennd 280-287 
High-yield stocks 

during falling prices ............... 226, 227 

during rising prices ................ 225, 226 
Hoch-Smith Resolution ...... 397, 423-431, 460 
BO CINE iv iow nc0s 00500 ceed 496, 497 

to reduce estate and inheritance taxes. . 336, 337 
Hosiery 

group buying of ............... 376, 377, 379 
Hours of work in industrial plants......... 150 
“How Far Should Departmentization Be 

GAMGUNET  vccetaddiceadsedunendes 229-239 

I 

Importing 

by department stores ............... 207-220 

ek Perera re 35-42 


“Incidental Powers of National Banks —a 
Recent Extension,”* by John E. McCal- 
PR colin chasveudssandaenweneae 461-466 

OE DONOS 6.4 045es ddd begs ccdanncesan 183 
accounting on instalment sales for 

pebUh hin tenes aul 19, 473, 474, 480, 481 

“Index of the Dollar Volume of Retai 
Trade, 1914-1927, An,” by Morris A. 
CEE dccck ute ead ceeanebueuet 175-184 

“Indexes of Machine Utilization”* ....351-357 


*Articles in Departments. 





Industrial Revolution ...............00.., 
Beevetemen GANS 26s cccccvcsccaludeen 331-338 
Instalment sales 
fee ee ee 358 
revenue determination in case of...... 473-482 
Insurance 
as means of reducing taxes ............ 337 
and Demels SOU... 6605545050 suteesnel 151 
International Paper Company ..........., 206 
Interneship in business ............... 433-436 


Interstate Commerce Commission . .69, 200, 


343, 345, 359, 395, 397, 405, 423-431, 453-460 
“Introduction to a Statistical Study of Bond 


ji | peer TT rrr 338-342 
Inventory 
valuation of, at cost.......... 15-25, 492- 4 
ROUNONRE BONED. < occccesccnaneeeee 
Investments .......... 69-74, 74-86, 87-96, pe 
A EOE eee 280-287 
in high-yield and low-yield common 
GROGEE dn bas sto 0kn004000000ee 222-228 
Sm OU SHINES. 2... cccsccacyceuent 257-265 
See also Stocks, Bonds 
Investment 
POE ETE e Ee ES Pe 91, 95 
values of industrial and railroad common 
GRE cv nceé nce ss 004. ohsnnnceeeee 69-74 
Irving Company, The .............06. 233, 234 
“Ts Investment Hedging Possible?” by Joseph 
Sane SME 6 6 ig xc 0 cncaxncdonan 280-287 
J 
Jobbers 
as agents in distribution.............. 20, 21 
Joint relationships of management and em- 
CE ET en eR ee en eS ey 153 


Joint Resolution 
See Hoch-Smith Resolution 


K 
Penk, GE cs os ncccceeeeubeseaneeee 268 
L 
Labels 
unfair trading in use of ............ 240-248 
DE Brinn 5. ch dks eR 267 
Lake cargo rates .......... 47, 48, 453-455, 460 
“Lake Cargo Coal Case, The’* ........ 452-461 
Lasting quality in advertising.......... 317-320 
ee  RULTTTEERT ORO TET 


Link-relative 
method of determining index of seasonal 
WOE -cpacedststrtdetnesennune 189-191 
“Living” trust 
as means of reducing estate and inheritance 


CRE ntbncb as cess teed bok cases apenas 33 
Lecoasebile Company’... oiscccccssscwuses 197 
London and North Eastern Railway (Eng- 

RD kc dane eneoecar ee bewtnne 396, 401, 403 
London, Midland, and Scottish Railway 
PRED SvccncicdsvaccacecesSuneeel 396 











Me 
M: 


1 
M: 


M:; 
M: 


M: 
c 
Mz 


Me 
Me 


Me 
Mi 
Mc 
Me 


0 
Me 
Ma 


rew5o te 


Na 


No: 


Nec 





| — 





INDEX 511 





Long-Bell Lumber Company ...........-- 206 
Low-yield stocks 

during falling prices ..........+e0.- 226, 227 

during rising prices ..........++404- 225, 226 
Sethe 6ccccctwdacespecerscectessnnpacn 366 

M 

McFadden Act of 1927.........sceceeeees 448 
Machinery 

indexes of utilization of ............ 351-357 
Mail 

sales By iaxssensd ab dabenpteesnossieaes 301 
Mall ontlt DOE kha cs ced ccedeseess 178, 180 


Managerial efficiency 
increased through departmentization. .237, 238 


Mate ois sonssessinssetxceescnas 406-412 

of dimension-stock lumber .......... 368-373 
Mass production 

in manufacture of automobiles ......... 351 
Mercer Motor Company ......... 197, 205, 206 
Merchandise control 

departmentization for .............. 232, 233 
Merce x<565. 65.6 cteteticsteas 406-412 

changing methods of ............... 408-410 
Midwest National Bank ............... 87-93 
Monetary policy 

CCC DNOEE cecadscéeciustoissadsannsaad 1-7 

OF CRN 6g dentin cnandesdanssviceseun 129 
Monopoly power 

of a WEE WE vk dovevenene ¥en ve 264-266 
Motion Pictures Patent Company ......... 268 
Motion pictures 

Rate: RI nb kd55 docket canuees 277-279 

early development of ..............005. 267 

STICM GE EE fh kd dona neeasded 273-276 

trend toward integration in distributing 

PP eH Sails Nar ieee | 270, 271 
N 

National Banking Act ............00sce00: 119 
National Carbon Company ................: 20 
Net profits 

as basis for computing sales price... .476-482 
New York Central Railroad ............. 347 
Northern Lumber Company .......... 366-375 
Northern Pacific Railway ................ 404 
National Varnish Manufacturers’ Associa- 
CON cc nncccecetacenteedetececesees 156, 157 
Neo-socialism of the American Tel. and Tel. 

COMED ids cnennane neds taeinsie ke os 75, 76 
“New Policy of the American Telephone and 

Telegraph Company, The’* .......... 74-86 

O 

Omaha Cattlemen’s National Bank ...... 88, 90 
Operating costs of wholesalers .......... 20-34 


Operating expense 
as method of charging payments to a de- 
ceased partner's estate ........... 487, 489 
*Articles in Departments. 





P 
Packages 
unfair trading in use of............- 240-248 
Paint Manufacturers’ Association of the 
RO EN ns kas 6 04 Anes a een 156, 157 
Paper currency in Canada ..............05. 2 


Parent company 
effect of subsidiary corporation on...502, 503 


Pathé Exchange, Incorporated ............ 271 
Partners 

relationship of, in business.......... 482-489 
Partnerships 

SRS ceadaskacsvessoumagean 482-489 
PE Bo Cin MNOOD: ccs ccosveeseuensauman 381 
Pennsylvania Railroad ....... 343, 347, 348, 405 
Pensions 

for industrial workers ..............46: 151 
Personnel 

administration, trends in ............ 143-155 

under new policy of American Tel. and 

Te: OS oo cance cénsasenvdesauads 77 

Pierce-Arrow Motor Company ........... 204 
Piggly Wiggly Corporation, The....... 467-473 


Piggly Wiggly Stores, Incorporated... .467-473 
Pile fabrics 


consolidation of manufacturers of ..... 96-107 
Policy of American Tel. & Tel. Company 
det hi acne nwenas Eke th ek eke 74-86 
QUDINNS STROENS OE oo ocean sc ccedecasctes 77-83 
OU OE ico snds0eceesedpiuanewene 83-85 


“Position of the Commercial Bank in the 
Origination and Distribution of Securities, 
The,”* by John Y. York, Jr. ....... 445-452 

“Preferred Stock Issues and Redemptions, 
1919-1927,” by William Hodgkinson, Jr. 


RB: CREE RA ore age BoP Wyse Fae 9 49-58 
PRION WEED 66055 ccccb.ccdadvavcec’s 49-58 
SIS ocd civedcnseweusecacead 56, 57 
See also Stocks, Investments 
Prices 
competitive system of fixing in American 
Tel. & Tel. Company .......... 76, 77, 82 
effects of commercial bribery on ........ 159 
of dimension-stock lumber .......... 368-370 
of motion picture films ............. 273-276 
Producers’ Distributing Corporation ...... 272 


“Producers’ Growth Curves in an Expand- 
ing Industry, II” by Ralph C. Epstein. . . 43-48 
“Production of Dimension Stock by Northern 
oe 366-375 
PONIES co nos wise occ nenke eee 149 
Protective hedging 
See Hedging 


gk RT eee ee 74-86 
ONO hoo. cxu shiva cebine meee eee 339 
SRE hia Valde ican s 44 Saas 257-266 
regulating commissions of .............. 259 
Ce GS Se ere eet 50-53, 227, 282 


training of college graduates in field of. ..439 
“Public Utility Rate Regulation, I,” by Philip 
DE os bande decendedicutsaeeaeue 257-266 

















§12 INDEX 
“Public Utility Rate Regulation, II,” by cooperative method of buying in 
Pe GE cj ceedasseceawearaded eamh £ so ce eahon hehe 59-67, 301-311 
Pee CRORE ooo oc ccs ccaetindaresene 199 indexes of volume of ............002..,. 175 
Purchasing methods Revaluation of assets of corporations. . . 467-473 
for raw materials in foreign markets..... 35 | “Revenue Determination in the Case of In- 
“Purposes and Financial Plans of Industrial erameet SAM oxic 00s vs baweneen 473-482 
ROGORENE ose vccecesnceucet OGD-007 1 TE 5. vcd ce ccsdsxned eskeeseeeeeee 481 
Rockburn Company, The ................. 376 
R “Rule” in Smith v. Ames 
Dill Pitti oi. kanes scteseckaceeal 204 as principle for regulating public utility 
Railroad common stocks .........0200ee00e: 69 pes ee 257-259 
Railroad rate making S 
eee Pe 455-461 
development of principles of ........ 455,456 | Safety for industrial workers ......... 152, 153 
eGR TOUS 6 6c sce hax tex ewmanscen 423-431 | Sales . 
comparative standard for gauging ..423, 424 Sr COOIIONE oo sdvsssancaasneuen 359, 361 
cost-of-service standard of gauging GONE ac os weeds nnss000erdenekee ee 22 
WeereTre ee ey 423, 425-429 organization of for sale of dimension- 
economic, or depressed industry standard er eee ee 374, 375 
Of Zauging ........seeeececcececcees 431 resistance to reduced through depart- 
value-of-service-to-the-shipper standard of RAINE f 6ciks scacnccsiesaeee 236, 237 
COUR ccc iccsescesscceneseesad 429-431 | Sales methods 
Railroads of a bond department ............... 93, 96 
consolidation of, in England ......... 395-405 | Salesmen 
Railways Act of 1921 in England SN OF sc csicscnvenseeduaael 164-167 
o50sa6a red bbe ees 395, 397, 398, 399, 400 SS | PPO Te Tree rte 
Railway Rates Tribunal ............. 397, 399 | Scientific management ..............- 170-173 
Rate of interest Seasonal factor 
effect of, on stocks and bonds ...... 283, 284 influence of, on advertising.............. 312 
Rate regulation of public utilities Securities 
a tbh ad kde ebee ehaee 257-266, 413-422 in public utility field ...............257-260 
Raw material importing ................ 35-42 organization and distribution of ......... 446 
Rationalization selection of, to finance automobile dealers’ 
NM nh die cakddeicckdindeskrne 174 SUID cack ousinys- ss 3000K00RE 357-362 
Sf errr er 170 selection of, to reduce taxes ............ 337 
meaning of, as developed in Germany, in CHIE OE ng dnc 006500485, 00k seaearse 333 
POE ccitodbecnnkseeess sawuen 170, 171 See also Bonds, Investments, Stocks 
Redemptions of preferred stocks ......... 56,57 | “Selection of Security for Financing Auto- 
Regular credit mobile Dealers’ Purchases, The’*. . . 357-362 
method of computing profits on...... 475, 476 | Selection of salesmen 
Regulating commissions for public utilities as part of work of personnel department 
suggested procedure for ............ AFReRNO SD o. sata ak ake cua cance Bec = 147, 148 
ES 6 neGb0cda saeeonncmastanienie 405 | Service to industrial workers ............-. 153 
ED sis cet cn pik eRaanacaeea heen 130-138 | Service-at-cost of public utilities. ..257-260, 413 
reduction of discount rate of ....... 138-142 | Shaliman Company .............. 229, 230, 231 
Reinvestment of earnings Sherman Anti-Trust Act ..... whens cae eee 82 
effect of, on value of stocks ............. 281 | “Significance of Rationalization, The” by L. 
“Relative Investment Value of High-Yield SOE dd.xecccesasdeacusepesraswe 170-174 
and Low-Yield Common Stocks, The’* Simplex Automobile Company, Incorporated .197 
gusbed 64 s0netnededbanewaes eae 223-228 | SiarpGCRGOR 6. cc cccccccccsscciacccechoty UG2 
“Relative Investment Value of Industrial “Some Economic Consequences of Commer- 
and Railroad Common Stocks’* ....... 69-74 cial Bribery,” by W. H. S. Stevens. . . 156-169 
EE iis cabarmenduea task coae 131, 132 | Southern Railway (England) ..... 395, 397, 401 
Reorganizations of industrial corporations Southern States Textile Corporation ...351, 352 
uiheith us Akeesaeeakennanwedana 196-207 | Space, size of, in advertising ..........312-315 


“Responsibility of Bank Directors for Im- 
prudent Credit Policies—With Emphasis 


on Cemtry TAGE 6 cévccciviveses 108-128 
Retailing 

training of college graduates for ....437, 438 
TE EE 6S 6 knGasiutaresasaees 207, 229-239 


*Articles in Departments. 





Sports wear 
departments of, in department stores. . 229, 230 
“Stabilization of Business in Germany,” by 


FER TIO. 6 60.5. 0:c ve cdeeeneceanen 129-142 
Standard-month-comparison method for ob- 
taining sets of index numbers........... 191 

















*Articles in Departments. 





INDEX 513 
Standardization ......-eseeeeeseesees 172, 173 in manufacturing field .............. 439-442 
Stock-purchase and savings plans for indus- im public wtility field .......cececccccese 439 
oxial WiGtREDE ccick cans seteussenuen eine 151 ee ee 437, 438 
Stocks of industrial employees ............. 145, 146 
advantages 08 ...cesccsccsacees 280, 281, 285 of salesmen, as part of personnel depart- 
certainty and uniformity of income of... .287 GUTS TD ace ck ccicacacnveseua 147, 148 
PSE ee 447, 448 SPIED acakvsasiscaucdcusatl 145, 146 
factors affecting value of .......... 281-284 | Transportation 
high-yiGdd on cccesccpecescarenwedn 222-228 training of college graduates in field of 
EE 5. «oc cdeeeh aaa Ob COR SEED) . cucnsisvacseds clowns te ctalecenne 438, 439 
low-FIAE . 6s osuasancot ede chesmens 222-228 | Transportation ............ccccceees: 395-405 
preferted 66s sccnaksie 49, 50, 51, 52, 55, 56, 57 | Transportation Act, 1920 ....395, 423, 424, 427 
public WHE sss isedeensdescuneae ae ae UL nem 344-349 
ie eee a eer 69-74, 226,227 | “Trends in Personnel Administration,” by 
redemption of preferred .............. 56, 57 W. J. Donald and Edith King Donald. 143-155 
values of, over period of years ...... 285, 286 | Trucks 
volushe: 06 3 cwaandus-dkwseenenneteeees 50, 51 use of, in delivery of freight ......... 344, 345 
‘Store-Door Delivery’* ...........+.. 342-350 | Trust receipt 
store-door delivery as security for financing automobile pur- 
conditions of service of............. 348, 349 Ne its reunrechnsuiin awe dead 359, 361 
dchaitien WE cx bis t4uane6éesnnsansaiae 342 | Trustee powers 
experiences of United States in ...... 343, 344 granted to national banks ............... 466 
trom the shippers’ and consignees’ points ME So i Nahe send esseacenniteek 24, 27, 28 
of CW cackavencteeeviesasaenweanee 348 
CnC WO ons einaeicnsccdaescues 349, 350 U 
sett 9 le ERO 340-$45, | Unfair Competition Bureau ..........2. 157 
practice of, in Great Britain ......... 342, 343 ree pt PS TS ARSED DERE — 
Phos ent practice of, in United States. . 344-346 rears ¢, an kieniay: saat Raa aa a be 
characteristics of modern .......... 407, 408 
Subsidiary corporations V 
abuses Of 60. +sseeeeeee eee enees 253, 501-503 | Vacations for manual workers ............ 150 
changes wrought by...............- 503, 504 | Value-of-service-to-the-shipper standard of 
development OE ass.86 bas teseen tee bee 496-497 gauging railroad rates ............+- 429-431 
ro of law of......-..+++- 499-497 | Vocational adjustment of employees ...151, 152 
Ve erie Tee eee 249, 497-501 
“Subsidiary Corporation, The’*—Its Use Ww 
and BGM oc aice cca ale wecewa teen 248-254 
Substitution as competitive force in public “Waldman Company, The’* ......... 362-366 
_ utility field eee ee ee B54, 45S | We aeees,, FONG sn on 5 ccc caicentisvnent 282 
Supreme Court of the United States Warehouse 
Lenseeeeeceesoasesons 424, 431, 452, 455, 461 Wn ccakieduceaicide mee ame ieee 
receipt, as security for financing automo- 
T bile dealers’ purchases ........... 359, 360 
Selle, Ti Ra cecccadiccuubsenuaneeneeseel 267 | Wieboldt, W. A. Company ............-. 381 
Taxable income Winchester Repeating Arms Company ...... 198 
Ce eee eee 483-489 | Wiswall Company, BRE ssncasesevecces 231-233 
Taxes World Economic Conference .......... 171, 173 
ai rece sacle ek denon we 331-337 | World Wide Pictures, Incorporated ....... 277 
NE igo ced od aden ae eee eee 331-338 Wholesalers : 
reduced Gy MOUTEMCE onc once cccccessesee 337 cost of operating of ............s0se0s 20-34 
Telephone 
20 SE WR CEI 6k one cos cae ones 301 Y 
ae <— policy of the peer ~ 81 Young, Smythe, Field Company .......... 197 
Textiles . De sec csecvccscnsccces or “Yardstick costs” ; 
Train; oh wk ween CRASHES OF Omen tee aae 7 method of making freight rates ......... 428 
raining 
by companies for college graduates. . .432-443 7, 
i GORE 55 kas acbuedinas dekh aneeeas 436, 437 
in field of transportation ............ Se ee we er rrer rrr rer ere 267 














Statement of the rio Management, Circulation, ete. Re- 
quired by the Act of Congress of August 24, 1912, of HARVARD 
BU. SINBSS? et IEW ron = ished quarterly at Des Moines, lowa, for 
April 1, 
State of in »is, County of Cook, 

Before me, a notary public in ree! for the State aforesaid per- 
‘ockwell, who, having been duly sworn 












a 
’, and that the following 
ia, to the best of hie kne wee and belief, a true statement of the 
ownership, management, etc., of the aforesaid publication for ~ 
date shown in the above caption, required by the Act of August 2 
1912, embodied in section 411, Postal Laws and Regulations, to wit: 
1. That the names and addresses of the publisher, editor, manag- 
ing editor, and business manager are 
NAME OF— _ POST OFFICE ADDRESS— 
Publisher—A. W. Shaw 








Cass, Huron & Erie Sts., Chicago 





R. Tosdal Soldiers Field P. O., Boston 
Managing Editer— 
Carl F Facusth Soldiers Field P. 0., Boston 
Business Manage 
Thos. S Rockwell Cass, Huron & Erie Sts., Chicago 


2. That the owners are: [Give names and addresses of indi- 
vidual owners, or, if a corporation, give its name and the names 
and addresses of stockholders owning or holding 1 per cent or more 
of the total amount of stoc' Harvard University, Cambridge, 
Massachusetts; A. Lawrence Lowell, President, Cambridge, Massa- 
chusetts; F. W. Hunnewell, Secretary, Cambridge, Massachusetts; 
Charles F. Adams, Treasurer, Cambridge, Massachusetts. 


3. That the known bondholders, mortgagees, and other security 
holders owning or holding 1 per cent or more of total amount of 
bonds, mortgages, or other securities are: [If there are none, so 
state.] None. 

4. That the two paragraphs next above, giving the names of 
the owners, stockholders, and security holders, if any, contain 
not only the list of stockholders and security holders, as they appear 
upon the books of the company but also, in cases where the stock- 
holder or security holder appears upon the books of the company 
as trustee or in any other fiduciary relation, the name of the person 
or corporation for whom such trustee is acting, is given; also 
that the said two paragraphs contain statements embracing affiant's 
full knowledge and belief as to the circumstances and conditions 
under which stockholders and security holders who do not appear 
upon the books of the company as trustees, hold stock and securities 
in a capacity other than that of a bona fide owner this affiant 
has no reason to believe that any other person, association, or 
corporation has any interest direct or indirect in the said stock, 
bonds, or other securities than as so stated by him. 

[Signed] THOMAS S. ROCKWELL, Business Manager. 
{SEAL} Sworn to and subscribed before me this 29th day of 
March, 1929. GRACE E. CORNWALL, Notary Public. (My com- 
mission expires January 19, 1933. 


























HARVARD BUSINESS REVIEW 


|-dited under the direction of the Faculty of the Graduate School of Business 
\dministration of Harvard University; Harry R. Tosdal, Faculty Editor; Carl 
F. Taeusch, Managing Editor; Editorial Committee—Neil H. Borden, John 
(Gurney Callan, William J. Cunningham, Arthur Stone Dewing, Wallace B. 
Donham, T. H. Sanders, Oliver M. W. Sprague, Homer B. Vanderblue. 








CONTRIBUTORS TO THIS ISSUE 


Wallace B. Donham, Dean 
of the Graduate School of 
Business Administration, Har- 
vard University. * * * C. E. 
R. Sherrington, Secretary of 
the Railway Research Service, 
London School of Economics, 


London University. * * * 


Oswald W. Knauth, Execu- 
tive Vice-President and Mer- 
handise Councillor, R. H. 
\lacy & Company, New 
York. * * * Philip Cabot, 
Professor of Public Utility 
\lanagement, Graduate 


School of Business Adminis- 


tration, Harvard University, 
formerly President of the 
Turners Falls Power and Elec- 
tric Company. * * * Kenneth 
F. Burgess, General Solicitor 
for the Chicago, Burlington, 
and Quincy Railroad Com- 
pany, author of Burgess’ Com- 
mercial Law; Railroads; Rates 
—Service—Management (with 
Homer B. Vanderblue). * * * 
Jonathan T. Lincoln, of the 
Placement Bureau of the 
Graduate School of Business 
Administration, Harvard Uni- 


versity. 














SE ATRL 


ag aks NM ET VOL TTS. 


Se OL GIRS 


Se ee eee aes 








Fie we 


RE 


io heowr. 


| 





